®UHAHCOBAA KOPNOPALMA

OTkpbiTne

ExxeaHeBHbIA 0030p pbiHKA py6neBbIX 06nUrauuii 25 anpens 2008 r.

OcHOBHbIe WHAWKATOPbI

HosocTw

e TrK-10 30 anpens npoBefeT BTOPMUYHOE pa3melleHne AeOTHOro BbinycKa RUR/USD 23,4391 0,0943
60HA0B Ha 2,244 mnpa pyb6. RUR/EUR 37.1463 -0,1243
- - -0,0204

o OCOP 3apeructpupoBana AebOTHbI BbiNyck obaurauunit rpynnsl «CUAJ» Ha RSD L2072 TEL G
1,2 mnpg pyo. RCBI 99,63 1,00
e (raBKa nepsoro KynoHa no obauraumam 3A0 «Kengopunoreka» BTOPOI MIACR 1 aeHb, % 3,91 -25,00
ce 0 MockBa 39, YIM % rog. 6,71 -2,00
puv yTBEpXAEeHa Ha ypoBHe 13,49% rofoBsbiX. RUS30. YTM % rom 33 000

N o . N 3

KopnopatuBHbie U MyHULMNANbHbIE 06AMrayuu UST10, YTM % roa. 3,86 12,00
OcTaTku Ha K/c, mapg. py6. 13M.%
Ha pblHKE  pybneBblXx ~ KOpPMOpaTWBHbIX  GOHAOB  CHOMMUIACH

o no Poccuu 5122 2,09
npemmyuwectBeHHO NO3UTUBHAA AMHAMWKA KOTUPOBOK Ha ¢)0He CTa6|/|ﬂbHOV|

o - no Mockse 347.9 2,60
cuTyaumn ¢ pybnesoit NIUKBMAHOCTbIO. Buepa npolien oyepeaHon ayKLUMOH no [len03To! 6AHKOS 847 0,12
pasmelleHNio OCTaTKOB BIoKETHbIX CPeACTB B KOMMepYeckux 6aHkax. bbino
pasmelleHo 17 mapa 625 mnH py6. Noa craBky 7,26% roAoBbiX, BO3BpaT Bupxa 3474 102,09
CpeAcTB HameyeH Ha 21 mas. Ha 3Tom (hoHe OCHOBHbIE TOPrM NMPOXOAWUAN B E)Tp% 10 ggg 182’32

BbIMyCKax 3MUTEHTOB 2-3 3wenoHos: Cyaoctpb-1 +1,1%, AnT3616 06 -1,54%,
Mapta®ud 3 +1,53%. B cBA3KM c nnaHupyembim pasmelieHuem YTMN3 29

anpens 06MMraUMOHHOTO BbIMYCKAa TPETbEN Cepuu CHU3UNACh KOTUPOBKA Kypcbl Baniot
obnuraumin nepeoi cepum amuteHTa: YTMN3 0106 -0,06%. e RuR
Ha «oHe no3uTMBHOW MaKpPO3KOHOMMYECKOW wuHdopmauun BuYepa A e B 261

25,7

KOTMPOBKM Ka3Hauelckux obssatenbcts CLUA 3HauuTenbHO CHU3MNUCL. B
YacTHOCTU, AOXOAHOCTb WHAMKaTMBHOW UST-10 nosbicunacb Ha 12 6.m.,
nokasae ypoBeHb 3,86% rojoBbix. [laHHble no  6e3paboTuue,
NpOAEMOHCTPMPOBABLUME NAfEHME YKCNa 3a5BOK Ha nocobue no 6espabotuue
B CLUA Ha npownon Hegene ynano Ha 33 TbiC. - A0 342 TbiC., BMECTO
0XXMAAeMOoro yBefMYeHUs MoKasaTens Ha 3 ThiC. C OObABJEHHOro paHee 25— 2
ypoBHA. B Uenom, nNpoTMBOpPeYMBbIE AaHHble  MaKpPO3KOHOMMWYECKON
CTaTUCTMKX  MOKa3blBalOT, 4YTO B  aMEPUKaHCKOW  IKOHOMUKE  HeT
chopmupoBaBLIerocs Kypca Ha peueccuo. Ha  pblHKeE  pOCCUMICKMX
eBpo60HA0B HabMAANOCh OXUBNEHUE Ha (DOHE 3aKpbITUA KHWUMM 3asABOK MO
"Bbimnenkomy", a TakmKe cnyxoB O nokynke «fasnpomom» THK. B wutore R SSsSS - 1m0
Habnoganca cnpoc B Oymarax "Bbimnenkoma". [oxoaHocTb Russia-30 Lo Lo
ocTanacb Ha npexHem ypoBHe B 5,33% rogoBbix. Cnpepg mexay benchmark
CHU3WUACA fo 147 6.n.

Ha pbiHKe KOpnopaTWBHbIX 06AMUraLuil OXMAAeTCs COXpaHeHUe YMepeHHO
MO3UTUBHON [JUHAMWKM KOTMPOBOK Ha (oHe TexHuyeckoro akropa R R B
OKOHYaHus Hepenu. OCHOBHble Topru OyayT npoxogutb B Gymarax 2 — 3 5 ges 26000 13 wap 7am 25.mp

SUIENOHOB. Cnpag Poccusa 30 u US Treasures 10

25,3

24,9

24,5

24,1

23,7

OcTaTku Ha K/c, MnpA. py6.

Poccua DlenosuTsi MIACR 1 etib, %

% mpa. py6.

CoObITUA pbiHKa py6neBbiX 06aUralumni Ha GamKaime JHU

Cnpaa Rus30 k UST10 6.n.

KynoH, 06bem, MIH. 210
Bbinyck CoGbiTne 9
25 CubupbTenekom, 5 noraileHve 3000 180
BTE - 5 06 oepTa 15000 %28
Camoxaan, 1 odepTa 1500 e
HopaTtekc-1 59,84 59,84 130
28 AHuncouunorteka-PuHaHc, 2 ocbepTa 1500 ‘ : : : : : : }fg
CnaslHB 02 47,37 42,633 25548 8ces 22des 7map 21map 4anp 18anp
NHpeKc KopnopaTUBHBIX CI'I|Z)3}I|I 0®3 46017 v Poccusa 30
06J1v|ra|.|m7| MMBb (RCB') O6bem Topros Ha MMBB, MaH. pY6. Cnpap 09346017 K Rus30 6.n.
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®UHAHCOBAA KOPNOPALMA

OtkpbiTne

ExxeAHeBHbI 0630p pbiHKA Py6seBbIX 06MraLMii

KopnopartusHbie o6aurayuu

Jingepsbl pocta/nageHus*

[o noraw.

O6opor, pyb.

Kon-Bo caenok

M3meH. ueHbl, %

HCMM3-1 006 8,80 49 ,30 969 9,0

HYOUH.KOM1 11,26 99,99 2,70 1265 4999 500 1 5,25
ITapHac-M 2 15,33 94,85 18,64 1302 949 1 4,80
AntaH 01 0,00 99,49 43,73 432 995 1 4,73
ANMK 900 3,/2 95,25 14,16 3219 3740753 4 1,77
MapTta®uH 3 20,02 98,99 35,25 1195 69 293 1 1,53
MocaHepro2 3,15 98,89 11,74 2856 1972 2 1,43
Arpukallll1 14,06 99,85 3,51 523 99 850 1 1,17
Cypoctpb-1 11,15 98,88 30,22 434 38061 442 3 1,10
MoTtop®PuH-1 14,08 97,00 9,59 329 18 241 2 1,04

[o noraw.

O6opor, pyb.

Kon-Bo caenok

VI3meH. ueHbl, %

Ypan/ill-0 0,00 s 0, 098 -3,

AnKen®uH-1 13,99 90,00 3,87 1057 /75223 430 6 -2,70
KOPAYKR 01 0,00 97,70 2,71 446 84022 2 -2,30
ANT3616 00 11,12 98,95 30,89 432 494750 1 -1,54
Mocobnrasl 17,01 96,10 38,82 1118 961 1 -1,44
PyccHeptb1 22,57 93,06 33,45 960 13185964 16 -1,30
Marxe3ut 2 12,06 97,45 6,4/ 1068 682150 1 -1,12
XNneb3B28-2 14,39 99,00 14,47 229 132700 2 -1,00
ben®peratl 17,72 99,01 17,26 602 99010 1 -0,82
ABTOBA3004 3,96 99,00 31,84 2217 4950 000 1 -0,70

Jinaepnol no obopory*

HK/, [o noraw. O6boport, pyb. Kon-Bo caenok VI3meH. ueHbl, %
4 0106 8, 00,19 ,0 8 6/9 899 -0,06
YPCAbaHK 5 12,46 94,32 0,55 1272 93049 9/5 10 -0,19
IASITPUOM A4 6,90 102,25 15,99 65/ o/ 32522/ 66 -0,05
HnKen®uH-1 13,99 90,00 8,87 1057 /75223 430 6 -2,70
YPCAbaHK 3 10,58 99,25 36,82 406 55557500 12 0,15
TMK-03 0bn 8,93 101,40 17,10 1027 53396 620 4 -0,05
Mul-® 02 10,71 100,94 14,47 1230 51477050 15 0,44
Cuollem 01 9,76 100,00 35,35 49 51000 000 3 0,91
MocaHeprol /7,63 100,05 7,64 1237 50691 210 9 0,26
MR-PuHaHcl 18,54 99,15 15,34 609 50590 600 / -0,14

[IEEEELTR

MyHUUMnNanbHbie 06urayuu

Jingepsbl pocta/nageHus*

HK/1

o noraw.

O6opor, pyb.

Kon-Bo caenok

VI3meH. ueHbl, %
O

T0T.00

70,07

0.65

BonrorpObn 9,24 413 126 475 2

ApO6n-06 8,68 96,90 0,31 1090 11299046 6 0,41
Moc.obn.78 8,29 99,40 0,22 2183 14807 974 4 0,39
Camap06n 3 8,11 99,20 14,58 1204 5952000 1 0,30
MPRYT-0306 8,97 99,90 8,38 875 3453 656 4 0,27
Mlop39-00 6,71 106,10 25,75 2279 5305 000 1 0,19
Mlop49-00 6,94 104,70 28,93 3338 1047 1 0,16
HuxropOo6n3 8,66 99,18 0,00 1274 1968723 2 0,08
HoBcn60-05 7,97 100,05 7,10 600 55258 656 32 0,05

LieHa 3aKp. Oboport, py6. HKon-Bo caenoK  VI3MeH. LeHbl, %
KOMW 68 00 8, 06,00 s 90 9780 -2,10
HyBawmna-05 9,15 97,05 30,32 1137 4736 550 6 -0,92
Cnoupb-01 15,05 97,35 2/,26 1545 5094 700 2 -0,71
ApOobn-04 3,63 101,60 43,73 397 203 215 2 -0,57
XabapoBCK6 /7,86 99,50 21,86 579 69 650 1 -0,49
KOMW 8B 06 3,/7 92,45 10,96 2779 80626 320 4 -0,48
Ya-200406 9,59 100,05 39,01 40 155040 2 -0,40
Ml'op44-06 7,04 104,30 33,43 261/ 26/ 505 885 15 -0,38
HoBCKb 300 3,43 104,23 33,86 446 5833 890 3 -0,31
KpacHApckO5 3,08 99,80 1,23 177 5882 200 4 -0,10

Jinpepbl no o6opoTy*
LieHa 3aKp. HKZ, IR Oboport, pyb. Kon-Bo caenok VI3meH. ueHbl, %

,0 04,30 , 6 88

ROMMW 8B 00 3,/7 92,45 10,96 2779 80626320 4 -0,48
HoBcn60-05 /7,97 100,05 /7,10 600 55258 656 32 0,05
KOMW 7B 06 8,38 101,95 41,92 2038 50557715 4 1,95
Moc.obn.48 /7,02 103,95 0,60 362 33214669 24 -0,05
Moc.obn./78 8,29 99,40 0,22 2183 14 807 974 4 0,39
CamapO6n 2 8,05 97,85 /,85 868 14678479 1 -0,05
HAryT-06 00 38,82 101,95 19,18 /749 13763 250 1 -0,05
ApO6bn-06 8,68 96,90 0,31 1090 11299 046 6 0,41
Moc.obn.58 7,59 104,50 3,15 /705 9947025 2 -0,05

* - o ntoram Topros Ha MMBbB
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DUHAHCOBAA KOPNOPALUKA

OtkpbiTne

ExxeAHeBHbI 0630p pbiHKA Py6seBbIX 06MraLMii

WUtoru Toproe KOpNopaTMBHbLIMKU U PErUoHaNbHbIMKU 06nuraunsamu Ha MMBBE* (24.04.2008)

LleHa, % ot

HOMUHana

HKA, W3m. ueHsl,

pyo6. %

[loxoAHOCTb K
noratieHuio, %
rofoBbIX

06bem Topros,

py6.

MoraweHne

TeneKomMMyHUKaLmm

[NanbCB3206 99,80 34,19 0,25 9,01 1000500 30.05.2012 02.06.2010
YpCW cep07 100,00 8,52 0,00 8,56 0 13.03.2012 17.03.2009
LlentpTen-4 106,50 24,58 -0,09 8,75 17 470200  21.08.2009

BnrTnkBT-4 99,51 9,63 0,00 8,63 0 03.09.2013 08.09.2009
baHku

lasnpomb 1 97,00 16,34 0,00 8,50 0 27.01.2011

KNT®uHbaHk 100,30 35,07 -0,09 9,78 797990  18.12.2008

MKB 02061 100,75 44,11 0,25 10,77 10008095  04.06.2009

HOMOC 78 100,20 32,44 0,00 7,97 9719400 16.06.2009 20.06.2008
Poccenxb 2 97,80 13,76 0,72 8,72 1967 16.02.2011

YPCABaHkK 5 94,50 0,55 -0,19 12,46 93049975 18.10.2011

PycCraHa-8 98,51 1,36 0,19 11,39 1288033  13.04.2012 17.10.2008
XK® baHk-3 99,40 9,06 0,05 11,29 49369911 16.09.2010 18.09.2008
FA3MNPOM A4 102,30 15,99 -0,05 6,98 87325227 10.02.2010

PyccHedTb1 94,29 33,45 -1,30 22,57 13185964  10.12.2010 12.12.2008
YamHedhTnp 100,00 14,05 0,00 9,83 0 01.09.2008

JlyKonn4o6n 100,05 26,96 0,00 7,52 23503050 05.12.2013

TA3MPOM A8 99,99 33,56 0,00 7,12 0 27.10.2011

TA3MPOM A9 100,00 12,68 0,00 7,36 0 12.02.2014

AnT3616 00 100,50 30,89 -1,54 11,12 494750  30.06.2009

OnKen®uH-1 92,50 8,87 -2,70 13,99 75223430 17.03.2011

EBpoceTb-2 85,04 0,00 0,00 15,77 0  02.06.2009

KOMNENKA 02 95,15 15,25 0,32 15,49 6870214  15.02.2012 18.02.2009
Meuen 206 99,99 29,23 -0,44 8,81 6597300 12.06.2013 16.06.2010
PycAn®-38 99,40 6,71 0,25 8,22 5571432  21.09.2008

YTn3 0106 100,25 33,05 -0,06 8,24 115679899  16.06.2010 18.06.2008
Makcul 01 93,00 11,51 0,00 19,83 0 12.03.2009
MawwuHocTpoeHue

TA3®uH 01 99,95 18,35 0,05 9,48 13098000 08.02.2011 10.02.2009
MPKYT-0306 99,63 8,38 0,27 8,97 3453656 16.09.2010

YpanBar3®2 100,43 6,33 0,00 10,25 0 05.10.2010 06.04.2009
CeBCTABTO 98,50 19,95 0,00 9,13 0 21.01.2010

OM3-5 06 99,95 12,30 0,00 9,02 0 30.08.2011 01.09.2009
ABTOBA3063 99,90 25,53 0,00 8,37 0 22.06.2010 24.06.2008
Kamas-OunH2 100,10 7,87 0,00 8,33 25986794  17.09.2010 19.09.2008
NMpotoH®unH1 100,26 29,81 0,00 8,21 0 12.06.2012 16.12.2008
JHepretuka

balwkupaH3s 99,30 7,05 0,05 9,37 596 100 09.03.2011 19.03.2009
I'mapoOrK-1 99,83 25,08 -0,08 8,35 30923  29.06.2011

Moc3aHepro2 97,50 11,74 1,43 8,15 1972 18.02.2016 23.02.2012
®CK E3C-02 101,65 27,35 -0,15 7,62 45 675  22.06.2010

JleHaHepro3 93,50 0,22 -0,53 10,46 14576560  18.04.2012

®CK E3C-05 99,80 28,01 -0,03 7,48 2995 01.12.2009

Mlop39-06 105,90 25,75 0,19 6,71 5305000 21.07.2014

Mlop44-06 104,70 33,43 -0,38 7,04 267 505885  24.06.2015

Moc.06n.58 104,55 3,15 -0,05 7,59 9947025  30.03.2010

Moc.06n.68 103,10 0,49 0,00 7,97 0 19.04.2011

HoBcnb60-05 100,00 7,10 0,05 7,97 55258656  15.12.2009

Camap06n 3 98,90 14,58 0,30 8,11 5952000 11.08.2011

HwmxropO6n3 99,10 0,00 0,08 8,66 1968723  20.10.2011

ApO6n-07 97,70 5,04 0,00 9,17 0 30.03.2010

Moc.o6n.78 99,01 0,22 0,39 8,29 14807974  16.04.2014

* - Haubonee NNKBUAHbIMN BbIMYCKaMu.
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FocyaapcTBeHHble 06aAUrauum

Ha coHe ycnewHo npoweawux B cpedy ayKUMOHOB KOTUPOBKM KPATKOCPOUYHbIX O®P3 He3HauyuTeNbHO BbIPOCN.
MoAAEPIKKY PbIHKY OKa3blBAeT cTabunbHas cuTyauus ¢ py6aeBoin NMKBUAHOCTbIO. [10 3aSBAEHUAM MOHeTapHbIX BiacTei
LB P® moxeT NOBbICUTL NPOLLEHTHbIE CTABKM B NepBOM noayroaum 2008 r., 4To He cnoco6CTBYET CHUMEHUIO OXOAHOCTEN
B NepByl0 oyepedb Ha pbiHKE rocgonra. Kpome TOro, no nporHosam npeacraButensctea MB® B P®, LIB PO 6yaet
NOBbIWATb MPOLEHTHbIE CTABKWU, U OXMAATb UX CHUKEHWA He cTouT. Ha 3ToM (oHe Ha pblHKe rocgonra BepoATHa
KOHCONMAALMA Ha TeKywmx ypoBHaAx. Kotnposku O®3 26200 c noraweHnem B 2013 rogy Bbipocin Ha 0,14 npoueHTHOro
NyHKTa U coctaBuan 98,30% T0 HOMMHanNa, ob6bem caenok ¢ atumu bymaramu 6bin paBeH 31,457 maH py6. CTOMMOCTb
0®3 25060 c noralueHrem B 2009 roay Bbipocna Ha 0,02 NPOLEHTHOrO MyHKTa - 10 99,94% oT HOMKHana, 06bem Topros
- 46,951 mnH py6. B To e Bpemsa B J0ArOCPOYHBIX BbiNyckax npeobnaganu npopaxu. CpeaHessselleHHas LeHa 03
46020 c noraweHuem B 2036 rogy cHusunacb Ha 0,04 NpPoOLLEHTHOro NyHKTa - A0 97,93% OT HOMUHana, o6bem CaenoK
Obin paBeH 268,288 mnH pyb. CpeaHeB3BelleHHan AOX0AHOCTb cekTopa O®3-A[ n 0®3-d[] 24 anpens Bbipocna Ha 0,01
NPOLEHTHOrO NMyHKTa M cocTaBuna 6,72% rofosbix. CymmapHbiil 06bem Topros B cektope O®3 B yeTBepr cocrasun 561,59
MAH py6. npoTuB 164,956 mnH py6. AHem paHee. Ha BTOpuYHOM pbiHKe obnurauyuii baHka Poccuu, nocne Toro, Kak
NNaHoBbINA ayKUMoH no npoaaxe OBP 04005-8 He COCTOANCA, C 3TUM BbINYCKOM ObII0 3aKNIOYEHO 2 CAENKM Ha CyMMy
252,423 mniH py6. ¢ LOXOAHOCTbIO 5,6% roAoBbIX.

%

LleHa N3MeH.3aK [lo Kon-Bo Pasmep  [lata Bbinn.
nocneg. p. [loxoaHocCTb MoraweHue noralweHns  CAenok HKA  KynoHa Kyn.

OBP 04003 0 0 0,08 22.09.2009 516 0 0 0 0

OBP04004-7 0 0 4,08 16.06.2008 53 0 0 0 0

OBP04005-8 97,8385 0,26 5,6 15.09.2008 144 2 252 423 075 0 0

003 25057 102,35 0,05 6,11 20.01.2010 636 2 20 470 000 0,2 18,45 23.07.2008
093 25058 100,0498 0,03 3,3 30.04.2008 6 8 23862590 14,67 15,71 30.04.2008
0®3 25059 0 0 6,24 19.01.2011 1000 0 0 0,17 15,21 23.07.2008
0$3 25060 99,93 0,03 6 29.04.2009 370 6 46 950535 13,51 14,46 30.04.2008
003 25061 99,5 -0,15 6,2 05.05.2010 741 5 29334184 12,39 14,46 07.05.2008
093 25062 98,8995 0 6,35 04.05.2011 1105 1 989 12,39 14,46 07.05.2008
00326177 0 0 0 20.11.2008 210 0 0 8,44 19,95 20.11.2008
00326178 0 0 0 20.11.2009 575 0 0 8,39 19,95 21.11.2008
00326198 0 0 6,43 02.11.2012 1653 0 0 28,27 60 03.11.2008
09326199 99,07 -0,13 6,51 11.07.2012 1539 5 15123769 1,34 15,21 16.07.2008
003 26200 98,4389 0,19 6,61 17.07.2013 1910 4 31456986 0,17 15,21 23.07.2008
0327026 0 0 5,95 11.03.2009 321 0 0 7,07 14,96 11.06.2008
033 28004 0 0 4,61 13.05.2009 384 0 0 44,38 49,86 14.05.2008
0®d3 28005 0 0 4,67 03.06.2009 405 0 0 38,63 49,86 04.06.2008
003 46001 101,73 -0,07 5,48 10.09.2008 139 9 92080555 2,94 6,23 11.06.2008
0®d3 46002 0 0 6,13 08.08.2012 1567 0 0 17,51 44,88 13.08.2008
033 46003 106,43 0,03 6,08 14.07.2010 811 2 21921490 27,12 49,86 16.07.2008
0®d3 46005 0 0 7,04 09.01.2019 3912 0 0 0 0

003 46010 0 0 7,25 17.05.2028 7328 0 0 0 0 11.06.2008
03 46011 0 0 6,72 20.08.2025 6327 0 0 0 0 10.09.2008
003 46012 0 0 7,22 05.09.2029 7804 0 0 8,75 15,62 01.10.2008
03 46014 105,46 -0,04 6,65 29.08.2018 3779 1 1055 10,6 44,88 10.09.2008
003 46017 103,4 -0,39 6,66 03.08.2016 3023 1 1034 15,57 19,95 14.05.2008
03 46018 0 0 6,87 24.11.2021 4962 0 0 10,6 22,44 11.06.2008
0?3 46019 0 0 7,24 20.03.2019 3982 0 0 0 0 01.04.2009
03 46020 98 0,03 7,19 06.02.2036 10149 13 268 287 894 13,42 34,41 13.08.2008
003 46021 97,75 -0,26 6,63 08.08.2018 3758 4 11847796 13,15 37,4 20.08.2008
003 46022 96,7 0,21 6,88 19.07.2023 5564 1 251420 20,16 39,89 23.07.2008
0$3 48001 0 0 6,16 31.10.2018 3842 0 0 32,18 72,3 12.11.2008
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Bloomberg: OTKR

AHAJINTUYECKUIA AENAPTAMEHT
TEJIE®OH (495) 232-99-66

Xanunb LexmameTbeB
AMPEeKTop AenapTameHTa
106. 1573

sha@open.ru

OTAEN ®YHAAMEHTAJIbHOIO AHAJIN3A

Hatanbs Munb4yakoBa, K.3.H.
HavanbHUK oTaena, HedTb 1 ras
n06. 1569
n.milchakova@open.ru

Kvpunn TayeHHukoB

TaTbsHa 3agopoxHas
MaLIMHOCTPOEHMWE, aBUATPAHCNOPT,
XUMUS

n06. 1586

k.tachennikov@open.ru

Cepreit KpnBoXmxuH
meTannyprus

Mpwuna Apoukas
noTpebUTENbCKNIE PIHOK
n06.1513 n06. 1574
yarotskaya@open.ru ksy@open.ru

OTAEJ1 PbIHOYHOM AHAJIUTUKHK

enbabl CotoHoB
QHan3 pbIHKA aKLui
n06.1618
sojunov@open.ru

Banepwui lMnBeHb, K.3.H.
HayanbHWK OTAENA, IKOHOMUKA,
MEeXAYHapPOAHble PbIHKY,
6aHKOBCKUIA CEKTOP

n06. 1575
valerypiven@open.ru

OTAEN CNELUUANBHbBIX MPOEKTOB

Bacunuin CanoxHukos KceHua Enunceesa

HayanbHUK 0TAeNa, CeTy, reHepauus
reHepayms n06. 1570
006. 1714 Ksenia.Eliseeva@open.ru

sapognikov@open.ru

Knpunn TuweHko
TENEKOMMYHMKaLUN 1
BbICOKME TEXHONOTUM
£06. 1572
tkv@open.ru

OmuTpuin Makapos
3IMUTEHTbI AONTOBbIX Oymar
n06. 1637
makarov@open.ru

MBaH [JoH4akoB
MEXAYHaPOLHble PbIHKM
n06. 1581
donchakov@open.ru

KoHcTaHTMH MakcrmoB
reHepaums

n06. 1709
kmaksimov@open.ru

YNPABJIEHUE MO PABOTE C UHCTUTYLWNOHAJ/IbHbIMU KIIMEHTAMW

TENE®OH (495) 229-54-13, 232-24-19

John Nykaza
AVPEKTOP oTAeNna MexayHapoAHbIX NPoAaX
jnykaza@open.ru

lvan Causo

MeHeKep Mo Npojaxam
MEXAYHAPOAHbIM KINEHTaM
causo@open.ru

KoHCTaHTUH ®UNUMOLLIMH
MEHEKED MO Npojax)am
POCCUMACKMUM KIMEHTAM
kfilimoshin@open.ru

AnekcaHgp dokyyaeB
AVPEKTOP OTAENa NPOoAaK
POCCUICKUM KNUEHTAM
adokuchaev@open.ru

Esrenun Kytees
AepuBaTvBbl
kuteeven@open.ru

Onusa ObyxoBa
MeHeKep Nno NpoAaxam
POCCUICKNM KNneHTam
obuhova@open.ru

MNasen 3aliues
NPOU3BOAHbBIE UHCTPYMEHTbI
1006. 1702

zaicev@open.ru

Kcenus Arnsaposa
MeHeZXep no Npojamam
POCCUICKUM KNUeHTam
yagizarova@open.ru

OMNEPALUMOHHBIE KOMNAHUW

RUSSIA
JSC «Brokerage house «OTKRITIE»

19/10. Protopopovskii lane,
Moscow, 129010

T: +7 (495) 232 9966

F: +7(495) 956 4700
http://www.open.ru

e-mail: infomail@open.ru

GREAT BRITAIN
OTKRITIE Securities Limited

30-34 Moorgate,

London

T:+44 (0)207 826 8200

F:+44 (0)207 826 8201
http://www.abc-clearing.co.uk
e-mail: infomail@open.com

CYPRUS
OTKRITIE Finance (Cyprus)
Limited

104 Amathountos Str.,
SeasonsPlaza, P.C. 4532,
Limassol, Cyprus

T:00357 25 431456
F:00357 25 431457
www.otkritiefinance.com.cy
e-mail: infomail@open.com

Licenses for professional securitiesmarket operations
issued by FFMSto JSC «Brokerage house «OTKRITIE»

1. Brokerage operations: license N2 177-06097-100000;
2.Dealer operations: license N2 177-06100-010000;
3.Depositary operations: license N2 177-06104-000100;
4, Exchange intermediate: license N2 673,

issued December 23, 2004

Authorised and Regulated

by the Financial Services
Authority

Member of The London Stock
Exchange and APCIMS

Registration N2:HE165058
Registration
date:06/09/2005
License N:KEPEY 069/06
from 10/08/2006

Issued by CySEC
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HecaHKLMOHMPOBAaHHOE KOMMPOBaHWe, PacnpocTpaHeHue, a TakKe NybauMKauus B NMiobObix Lenax 3anpeuedbl. 000 «®PuHaHcoBas
Kopnopauus «OTKPbITUE» (aanee — «KKomnaHus»).

MOATBEPHAEHNE AHAJIUTUKOB U OTKA3 OT OTBETCTBEHHOCTU

HacTosawun matepuan (ganee — «aHaNUTUYECKUA OTYET») HOCUT UCKIIOYMTENBHO MHMOPMALMOHHbLIA XapaKTep U COLEPMUT AaHHble
OTHOCWUTENIbHO CTOMMOCTY LieHHbIX Oymar, NpeanoNoXeHWs OTHOCUTENbHO 6yayuiero (QUHAHCOBOrO COCTOAHUS 3MUTEHTOB W
CrpaBefNBOIA LieHbI LIEHHON BymMarn Ha CPOK 12 MecALEeB C MOMEHTA BbIX0Ja HACTOALLEr0 aHANUTUYECKOro oTyeTa M\UAK CUTYyaLum Ha
PbIHKE LEeHHbIX ByMar v CBA3aHHbIX C HUM COObLITUAX. AHANUTUYECKMIA OTYET OCHOBAH HA MH(OPMaL MK, KOTOpoit pacnonaraetr Komnavus
Ha JaTy BbIXOJa aHANUTUYECKOro oTYeTa. AHANUTUYECKUI OTYET HE ABNAECTCA NPeNoKEeHNEM MO NOKYNKe NM60 Npogaxe LEeHHbIX Bymar u
HE MOMET pPacCMaTpuBaThCA KaK pPeKoMeHAauus K nogobHoro poga AencTBuam. KomnaHus He YTBEpWAaeT, u4To BCE NpPUBeAeHHble
CBeJeHNs ABNAIOTCA €AMHCTBEHHO BepPHbIMU. KOMNaHMs He HeCceT OTBETCTBEHHOCTM 3@ WCMOb30BaHMe HAOPMaLUKM, COAEpKalLencs B
aHa/MTMYECKOM OTYETE, a TAKIKe 3@ BO3MOXHbIE YObITKM OT Nt06bIX CAENOK C LLeHHbIMK ByMmaramu, COBEPLIEHHbIX HA OCHOBAHUM AdHHBbIX,
COofiePKAWMXCA B aHanutMyecKom otderte. Komnauus He 6eper Ha cebs 0653aTe/bCTBO KOPPEKTUPOBATh OTYET B CBA3M C yTPaToM
aKTyanbHOCTM cofiepalleiics B HeM UHhOpPMaLMM, @ PAaBHO NPU BbIABAEHUU HECOOTBETCTBMA NPUBOAMMbIX B aHaNUTUYECKOM OT4eTe
A@HHbIX [1eCTBUTENIbHOCTH.

NHBecTMummn Ha PblHKE LEeHHbIX 6y|v|ar conpsAxXeHbl Co cneaywwWmMmMmnU pUCKamun: PUCKK, CBA3aHHble C BeAeHUEeM [eATEeNbHOCTU B
KOHKDETHOPI opucankunn, puCcKku, CBA3aHHble C 3IKOHOMUYECKUMU YyCNIOBUAMN, KOHKypeHTHOVI cpep,017|, 6bICprIMl/I TeXHONOorMyeCKMmm mn
PbIHOYHbIMU U3MEHEHUAMMWN, a TAKXKE C NHbIMA CbaKTOpaMI/I, KOTOpPbI€ MOTYT NPUBECTU K CYLLECTBEHHbIM OTK/IOHEHMAM OT MPOrHO3UPYEMBbIX
nokasaTenen. YKasaHHble CbaKTOpr MOTYyT NpPUBECTN K TOMY, 4YTO LleCcTBUTENbHbIE pe3ynbratbl 6\/p,\/T CyleCTBEHHO OTAn4aTbCA OT
npe,qnono»(eHMVl nnn onepexarwnx 3aaBneHnin Komnaxumu, cojepxalwmnxca B aHanuTu4eCKoOM OTHETE.

Bbinyck n pacnpoctpaHeHre aHanUTMYecKoro otyeta U MHOM MHMOPMaLMKM B OTHOLEHNW aKLMIA B ONpeAeNeHHbIX I0PUCAUKLUAX MOTYT
OrpaHNYMBaThCsA 3aKOHOM; U MLAM, B PACMOPAXEHUM KOTOPbIX OKa3biBaeTcA MoOOoM LOKYMEHT UM UHas uHdopMauus, ynomsHyTas B
aHaMTUYECKOM OTYeTe, CllefyeT 03HAKOMUTBCA CO BCEMU OrpaHUYeHUAMU W cobnogatb ux. HecobnopeHne nofo6HbIX OrpaHUyeHui
MOXET MNpeAcTaBnATb CO6ON HapylleHMe 3aKOHOAATeNbCTBA TaKUX IOPUCAMKUMIA O LEHHbIX Gymarax. AHANUTUYECKUI OTYeT He
npesHasHayeH Ansa Aoctyna K Hemy ¢ Tepputopun CoeanHéHHbIX LtatoB Amepuku (BKIOUas UX TEPPUTOPUM U 3aBUCHMbIE TEPPUTOPUN,
nobble wratel CLUA n Okpyr Konymbus), Asctpanuu, KaHagsl v AnoHuu. B BenukoOGpuTaHUM aHaNUTUYECKUIA OTYET afpecoBaH
ucknwouutensHo (1) nvuam,  HaxopAwmmca  3anpegenamu  CoeauHeHHoro  KoponesctBa, nubo  (2) nuuam,  ABASOWMMCA
npodeccmoHanamm WHBECTUUMOHHOTO pbiHKA B COOTBETCTBUM co cTatbeir 19(5) Mpukasa 2005 (nanee - «[lpukas») 3akoHa
0 MHAHCOBbIX ycnyrax U pbiHkax 2000 r. (PuHaHcoBoe NPOABMMKEHME), a TaKiKe (3) BbICOKOAOXOAHbIM NPEANPUATUAM U MHBIM NULaM,
KOTOPbIM OHO MOXET afjpecoBaThCA Ha 3aKOHHbIX OCHOBAHMAX B COOTBETCTBUM CO cTaTbel 49(2) Mpukasa. Jlwboe nuuo, He oTHOCALLEeCA
K YKa3aHHON KaTeropuu Nul, He JOMKHO NpeAnpUHUMATh HUKaKUX AENCTBWIA, ONMPasch Ha aHANUTUYECKMIA OTYeT, Mbo monaratbCa
Ha COAiepKaLLMeca B HEM MOJTOXKEHUA.
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